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How is the world economy doing right now?

GDP (%YoY)

Inflation (%YoY)

| 31-03-18 m 30-06-19
6 I 30-06-18 4 | 31-07-19
I 30-09-18 3 | 31-08-19
4 | 31-12-18 | 30-09-19
| 31-03-19 ? m 31-10-19
2 m 300619 = 30-11-19
0 I 30-09-19 0 W 31-12-19
us EU JP CH TH W 31-12-19 us EU JP CH TH W 31-01-20
-2 - (2%) (2%) (2%) (3%) (1-3%) (Central Bank Target)
8 I 30-06-19 15 | 30-06-19
W 31-07-19 10 | 31-07-19
6 I 31-08-19 ; | 31-08-19
4 I 30-09-19 I 30-09-19
I 31-10-19 0 m 31-10-19
2 m 30-11-19 -5 = 30-11-19
0 W 31-12-19 10 W 31-12-19
us EU JP CH TH W 31-01-20 us EU JP CH TH | 31-01-20

Source : Bloomberg (as of 31 January 2020)
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How is the world economy doing right no
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Source : Bloomberg (as of 31 January 2020)
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EU

EU

Current Account to GDP (%)

JP

Manufacturing PMI

JP

CH

CH

TH

TH

I 30-09-09
I 30-09-10
| 30-09-11
B 30-09-12
B 30-09-13
B 30-09-14
m 30-09-15
30-09-16
30-09-17
30-09-18
30-09-19

W 30-04-18
I 30-06-18
W 31-08-18
B 31-10-18
B 31-12-18
B 28-02-19
I 30-04-19
30-06-19
31-08-19
31-10-19
31-12-19
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m 31-03-10
| 31-03-11
W 31-03-12
B 31-03-13
B 31-03-14
B 31-03-15
31-03-16
31-03-17
31-03-18
31-03-19
m 31-12-19

W 31-05-18
m 31-07-18
m 30-09-18
B 30-11-18
B 31-01-19
B 31-03-19
W 31-05-19

31-07-19

30-09-19

30-11-19
m 31-01-20



Market movement
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Avg. 10 Yrs Fwd PE

Market Index
SET Index
Sensex Index
Hang Seng Index
Shanghai Composite Index
Nikkei 225 Index
STOXX Europe 600 Index
S&P500
Asia Pacific ex. Japan
Emerging Market
Developed Market
World Index

+1SD

-1SD

31-12-19

@ 31-01-20

Forward PE

15.22
22.61
9.96
10.77
17.75
14.89
18.47
13.91
12.56
17.12
16.42

SET Index ®
Sensex Index [
Hang Seng Index o
Shanghai Composite Index ®
Nikkei 225 Index o
STOXX Europe 600 Index ®
S&P 500 Index ®
Asia Pacific ex. Japan o
Emerging Market _.
Developed Market ! o
World Index _ ®
| | | | | |

-25.00 -20.00 -15.00
Source : Bloomberg (as of 31 January 2020)
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Fundamental
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Portfolio Risk & Return objective Peripcapa
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Risk Objective Time Horizon Return Objective

This portfolio is prepare a quite stable investment.
. Aim to beat inflation
Conservative , , , . 1 year
One important aspect is not to lose any of investor's capital even BM: 3 percent absolute return

in the short or long term.

The portfolio is aimed to balance the investment between safe

asset and risky asset. To get incremental return given quite
Moderate 1-3 years low risk
The investors should be comfort with low level of short-term losses BM: 6 percent absolute return

to trade off for incremental return

The portfolio risk could deviate to be more equity-like but fewer

volatility.
To enhance even more return within
Aggressive So, the investor in this type should be able to see capital lost in 3-5 years acceptable range of risk
some period of time. BM: 9 percent absolute return

In case of any losses, portfolio value should be recovered with in

3-5 year investment horizon.
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Macroeconomic
& Industry Analysis
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Asset Allocation

& Portfolio Construction
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Risk-Return Tradeoff

in a Portfolio Context
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TOP-DOWN
APPROACH
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Why “Asset Allocation” is important?

1999 2000
Best  EmERGING SMALL
MARKET VALUE

STOCKS STOCKS
66.41% 22 83%

HEDGE LARGE
STRATEGY VALUE
COMPOSITE STOCKS

31.29% 6.08%

LARGE HEDGE
GROWTH STRATEEY
STOCKS COMPOSITE

28.25% 4.98%

GLOBAL
BONDS

1.59%

VALUE BONDS
STOCKS

12.72% |zl
HIGH YIELD FOREIGN
BONDS STOCKS

3.28% -13.96%

LARGE
GROWTH
STOCKS

-22.08%

SMALL
GROWTH
STOCKS
-22.43%

GLOBAL EMERGING
BONDS MARKET

STOCKS
Werst | A27%  -30.61%

WITTI0 | HIGH YIELD |

2001

SMALL
VALUE
STOCKS

14.02%
BONDS

B.44%

| HIGH YIELD |
BONDS

5.80%
HEDGE

STRATEGY
COMPOSITE

4.62%

GLOBAL
BONDS

-0.99%

EMERGING

MARKET
STOCKS

-2.37%

SMALL
GROWTH

STOCKS
-9.23%

LARGE
VALUE
STOCKS

-11.71%

LARGE
GROWTH
STOCKS

-12.73%

FOREIGN
STOCKS

-21.21%

2002

GLOBAL
BONDS

19.49%

' HIGH YIELD
BONDS

3.10%

HEDGE
STRATEGY
COMPOSITE

-1.44%

EMERGING
MARKET
STOCKS

-6.00%

SMALL
VALUE
STOCKS

-11.43%

FOREIGN
STOCKS
-15.66%

LARGE
VALUE
STOCKS

-20.85%

LARGE
GROWTH
STOCKS

-23.59%

| HIGH YIELD ~ HIGH YIELD |
BONDS

| 27.94% | 11.95%

2003 2004 2005
EMERGINE EMERGING EMEREING
MARKET MARKET MARKET
STOCKS STOCKS STOCKS
56.28% 25.95% 34.54%

SMALL FOREIGN
GROWTH STOCKS
STOCKS

48.54% ¥ 14.02%

2006

EMERGING
MARKET
STOCKS

32.55%
FOREIGN
STOCKS

26.86%

2007

EMERGING
MARKET
STOCKS

39.82%
FOREIEN
STOCKS

11.63%

HEDGE
STRATEGY

COMPOSITE

46.03% L 9.27%

LARGE
VALUE
STOCKS STOCKS

15.71% 5.82%

LARGE SMALL
VALUE EROWTH
STOCKS STOCKS

31.759% 14.31%

BONDS

LARGE GLOBAL LARGE
GROWTH BONDS

GROWTH
STOCKS STOCKS

25.66% 10.35% 4.00%

HEDGE HEDGE BONDS
STRATEGY STRATEGY
COMPOSITE | COMPOSITE
19.55% 9.05% 2.43%
LARGE HIGH YIELD
GROWTH BONDS
STOCKS
6.13% 2.26%
BONDS BONDS GLOBAL
BONDS

4.10% 4.34% -6.88%

SMALL
VALUE
STOCKS

23.48%

LARGE
VALUE
STOCKS

20.80%
SMALL

GROWTH
STOCKS

13.35%

HEDGE
STRATEGY

COMPOSITE

12.89%

HIGH YIELD
BONDS

11.92%

LARGE
GROWTH

STOCKS
11.01%

GLOBAL
BONDS

6.12%
BONDS

4.33%

GLOBAL
BONDS
10.95%

HEDGE
STRATEGY

COMPOSITE

9.95%

LARGE
GROWTH
STOCKS

9.13%

SMALL
GROWTH
STOCKS

7.05%
BONDS

6.97%

| HIGH YIELD |
BONDS

2.65%

LARGE
VALUE

STOCKS
1.99%

SMALL
VALUE
STOCKS

-9.78%

2008

GLOBAL
BONDS

10.89%

HEDGE
STRATEGY
COMPOSITE

-19.02%

LARGE
GROWTH
STOCKS

-34.92%

LARGE
VALUE
STOCKS

-39.22%
FOREIGN
STOCKS

-43.06%
EMERGING
MARKET
STOCKS
-53.18%

2009
EMERGING
ET

STOCKS
34 47%

LARGE
GROWTH
STOCKS

31.57%

LARGE
VALUE
STOCKS

21.18%

SMALL
VALUE
STOCKS

20.58%

HEDGE
STRATEGY
COMPOSITE

20.00%
BONDS

5.93%

GLOBAL
BONDS

2.55%

2010

SMALL
GROWTH
STOCKS

29.09%

SMALL
VALUE
STOCKS

24.50%

STOCKS
19.20%

VALUE
STOCKS

15.10%

LARGE
GROWTH
STOCKS

15.05%

HEDGE

10.25%

EMERGING
MARKET

HIGH YIELD |

14.42%

STRATEGY
COMPOSITE

STOCKS
-2.91%

-5.25%

EMERGING
MARKET
STOCKS

-18.17%

COMPOSITE

2012

STOCKS

SMALL
VALUE
STOCKS

STOCKS

17.68%

STOCKS

14.61%

SMALL

GROWTH

STOCKS

6.37%
BONDS

4.21%

GLOBAL
BONDS

1.65%

EMERGING
MARKET

18.63%

COMPOSITE

2013

SMALL
GROWTH
STOCKS

43.30%

LARGE
GROWTH
STOCKS

32.75%

COMPOSITE

9.14%
BONDS

7.53%

EMERGING
MARKET
STOCKS
-2.27%
GLOBAL

BONDS

-4.00%

2014
LARGE

GROWTH

STOCKS

14.89%

STOCKS

12.36%

1.86%

GLOBAL
BONDS

-0.48%

HIGH YIELD BONDS GLOBAL

[ -293% RGN 7.49%

EMERGING
ARKET
STOCKS

PhillipCapital
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2015 2016 2017 2018

LARGE SMALL EMERGING
GROWTH VALUE MARKET
STOCKS STOCKS STOCKS

5.52% z 37.75%

BONDSS INCTT-TTR 70 Bl LARGE LARGE
GROWTH GROWTH
STOCKS STOCKS

-0.01%

LARGE
VALUE
STOCKS

17.40%
EMERGING
MARKET

GROWTH
STOCKS STOCKS

11.60% 22.17%

SMALL SMALL LARGE
GROWTH GROWTH VALUE
STOCKS STOCKS STOCKS

-1.38% 11.32% 15.36%

LARGE LARGE HEDGE
VALUE GROWTH STRATEGY
STOCKS STOCKS COMPOSITE STOCKS

-3.13% 6.89% 8.52% -8.95%

GLOBAL HEDGE SMALL SMALL
BONDS STRATEGY VALUE GROWTH

COMPOSITE STOCKS STOCKS
-3.57% 5.54% 7.84% -9.31%

BONDS BONDS

SMALL GLOBAL HIGH YIELD
VALUE BONDS BONDS
STOCKS
-7.47% 1.60% 7.03%

EMERGING 2 BONDS EMERGING
MARKET MARKET
STOCKS STOCKS

-14.60% 3.54% -14.25%

Large Growth Stocks are represented by the S&P 500 Growth Index; Large Value Stocks are represented by the S&P 500 Value Index; Small Growth Stocks are represented by the Russell 2000 Growth

Index; Small Value Stocks are represented by the Russell 2000 Value Index; Foreign Stocks are represented by the MSCI EAFE Index; Emerging Market stocks are represented by the MSCI Emerging

Markets Index; Bonds are represented by the Bloomberg Barclays U.S. Aggregate Index; High Yield Bonds are represented by the Credit Suisse High Yield Index; Global Bonds are represented by the

Citigroup World Government Bond Index; Hedge Strategies are represented by the HFRI Fund Weighted Composite Index.

Source : Flanklin Templeton Investment - Guide To Asset Allocation 2019

For Internal Use Only
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Does “Asset Allocation” really work? P cripcapa
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Some say to buy
what’s hot, others

say to look for
Growth of $10,000 invested annually over 20 years

b i i T L

bargains. Who Period ended December 31, 2018

: el SR Lo [ 4 4

IS 'V/gnl ? Total Average annual
investment Value of portfolio total return

1 Chasing the winners

Investing in last year's best- $200,000 $384,502 5.88%
performing asset class

2 Bottom-fishing

Investing in last year's worst- $200,000 $402,803 6.28%
performing asset class

3 ASSET ALLOCATION

Investing consistently across o
marny asset classes in equal $200,000 $419,097 6.61%

proportion each year

Source : Flanklin Templeton Investment - Guide To Asset Allocation 2019
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Rebalancing risk and potential reward P eniipcapia
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Volatility and returns of different asset classes
20-year period ended December 31, 2018

15%

12%
E Emerging Market
S | Stocks
& 9% i Small Value Stocks B
g Asset Allocation |
= Portfolio
S = @
2 5 Hedge Strategy W High Yield Large Value Stocks |
@ Composite ISIRLICIC o
2o Bonds Small Growth
o | Large Growth Stocks Stocks
= Bonds [ | F. .

3% Global Bonds LI

0%

0% 5% 10% 15% 20% 25%
Risk/Volatility

Large Growth Stocks are represented by the S&P 500 Growth Index; Large Value Stocks are represented by the S&P 500 Value Index; Small Growth Stocks are represented by the Russell 2000 Growth
Index; Small Value Stocks are represented by the Russell 2000 Value Index; Foreign Stocks are represented by the MSCI EAFE Index; Emerging Market stocks are represented by the MSCI Emerging
Markets Index; Bonds are represented by the Bloomberg Barclays U.S. Aggregate Index; High Yield Bonds are represented by the Credit Suisse High Yield Index; Global Bonds are represented by the
Citigroup World Government Bond Index; Hedge Strategies are represented by the HFRI Fund Weighted Composite Index.

Source : Flanklin Templeton Investment - Guide To Asset Allocation 2019
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Make sure you keep your plan on target

WPhillipCapital
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In the two pie charts below, you can see how a well-diversified 80% stock/20% bond portfolio might have
shifted over the past five years, taking on a different risk/return profile.

Original allocation®
December 31, 2013

»
«

M Large Growth Stocks .. ..
M Small Growth Stocks .. ..
Large Value Stocks . . .. ..
M Small Value Stocks . . . . ..
Foreign Stocks .........
MBonds................

16%
16%

Source : Flanklin Templeton Investment - Guide To Asset Allocation 2019

Allocation 5 years later
December 31, 2018

y
N

M Large Growth Stocks .... 21%
I Small Growth Stocks .... 16%

Large Value Stocks . .. ... 17%
M Small Value Stocks . . . . .. 15%
Foreign Stocks ......... 13%
M Bonds................ 18%
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Conservative Portfolio
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Conservative Portfolio

Thai Equity (Low Volatility)

T-LowBeta
T-PrimeLowBeta

Short-term (3M-12M) LHSTRATEGY

TMBUSB
T-TSB

Medium-term (1Y-3Y)

KFAFIX
TMBABF
K-FIXED

Property & REITs

PHATRA PROP-D
PRINCIPAL iPROP-A
TMBPIPF
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Conservative Portfolio

Thai Equity (Low Volatility)
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Medium-term (1Y-3Y)

ludranaantilgeianaN
wudldnaluszauiisn

NAINUATIAITUNST L Property & REITs

naegainaulanauas Tutasiinaniiadined

o 1 o Ao
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Fixed Income
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Fixed Income WPhillipCapital
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United States G Futures: Fed Funds - Effective  EANEEE<Tel 21 (<l a\V/=0E) (<l BY
1) Overview ) Future Implied Probability

Current Implied Probabilities 3) Add/Remove Rates

Dates O Meeting Calculation Calculated [PYEJPIPNIE Based on rate 1.50-1.75

Meeting Hike Prob  Cut Prob 0.5-0.75 0.75-1 1-1.25 1.25-1.5 1.5-1.75 Fwd Rate

03/18/2020 0.0% 10.4% 0.0% 0.0% 0.0% 10.4% 89.6% .57
04/29/2020 0.0% 23.9% 0.0% 0.0% 1.6% 22.4% 76.1%
06/10/2020 0.0% 37.9% 0.0% 0.3% 5.4% 32.2% 62.1%
07/29/2020 0.0% 50.1% 0.1% 3% 10.7% 38.1% 49.9%
09/16/2020 0.0% 63.5% 0.4% 3.8% 18.0% 41.3% 36.5%
11/05/2020 0.0% 68.8% 0.9% 5.9% 21.4% 40.6% 31.2%
12/16/2020 0.0% 78.0% 2.3% 10.4% 27.0% 37.8% 22.0%
01/27/2021 0.0% 80.9% 3.4% 12.6% 28.5% 35.8% 19.1%

[
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Source : Bloomberg
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3.00 _ 10-2 Year Treasury Yield Spread
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&7uA"9UD9 Bond Yield andg a1 10T uaz 2 1 Teuansfanaaduans US Yield Curve 1fluniisluiladaiiazifaudn
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AMNTUARY US Yield Curve flapsiiuualiiniliusnasasinsdaiilas uazdianaidaaidngnnas Inverted Yield Curve @
auNATHNAaNariNAiNgn1zannas (Recession)

Source : U.S. Department of the treasury (as of 31 January 2020)
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REITs Inelsumauluinauindiunn Tnatlaqiiud Dividend Yield agi#519 4.97% (FndAaaadaunad 5

119 5.67%) luaruz Yield Spread faqiiuagii 3.68% ganinAiadadaunas 5 19 3.30% Ind« +1 SD

TH REITs (%) (%) TH REITs
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oL e e~ 2R 22g L L @ @ = 2 @ 2 2 g
—SETPREIT Index = ——DIV Yield —5 Yrs Average  ——Yield Spread

Source : Bloomberg (as of 31 January 2020), Yield Spread is calculated from the differences between SETPREIT Dividend Yield over 10 Years Thai Gov Bond Yield
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REITs Asaldsdsumanlumausiunn Tnailaatiud Dividend Yield 2g%1519 4.27% (SNNI1ALRALLDUNRY

519 5.55%) luanueh Yield Spread ag#15zALAININ -1SD INANAUNLANARLEAUNAY 5 1

SG REITs (%) (%) SG REITs
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Source : Bloomberg (as of 31 January 2020), Yield Spread is calculated from the differences between FSTREI Dividend Yield over 10 Years SG Gov Bond Yield
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Medium-term (1Y-3Y)

Thai Equity (Low Volatility)

KFAFIX
TMBABF
K-FIXED

T-LowBeta
T-PrimeLowBeta

LHSTRATEGY

Global Bond

UGIS-N
TMBGINCOME

Global Equity

Property & REITs

PHATRA PROP-D
PRINCIPAL iPROP-A
TMBPIPF
TMBGINFRA

TMBGQG
KFGBRAND-A

TGoldBullion-H
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Medium-term (1Y-3Y)

Thai Equity (Low Volatility)

Tudranaantiigsi AN . .
L9 UUINBINUANNETU

LU UNDE L UTZAUNAN s -
@ NAUATNNDAAANNLA LD

NAINUATIRITUUST B . 9y
a WATANITAINU NAILTLINA

nmaél’qﬂ'mu"lqmv;uag

Inagnuansznuainnis
Global Bond s2UNAUR9 L5 A lATTUNENY

WUG LU MISNBURS LAy

1S UzUNDANAINU o A
s nsiinanan1AsFNAIAdn
AIIAITUUASLUTENA T
4, azargludslasunan 2
UNAIULNATI A

NAAALLNUADINDS AT U

Property & REITs
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1d.A.-3119.A. 2020
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4) ARNHETINANNR ﬁ”ﬂﬁuﬁ”@ NRLAERITU AR 4.726 1M

AAAMT WAa 0.2 U1 DAL 3Q20
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Source : ryt9, InfoQuest
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Source : Bloomberg (as of 31 January 2020)
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Medium-term (1Y-3Y)

Thai Equity (Low Volatility)

KFAFIX
TMBABF
K-FIXED

T-LowBeta
T-PrimeLowBeta
LHSTRATEGY

Global Bond

UGIS-N

TMBGINCOME Global Equity

TMBGQG
KFGBRAND-A

Property & REITs

PHATRA PROP-D
PRINCIPAL iPROP-A China Equity Global Healthcare
TMBPIPF
TMBGINFRA

TMBCOF BCARE
KFACHINA-A KFHEALTH-A
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Aggressive Portfolio

Medium-term (1Y-3Y)

Thai Equity (Low Volatility)
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H15a (14— 313iA 2003)

WIAUN (130 - 310 2004) 5 (108 — 30WE 2012) DIUA1 (150 2013 280N 2014)FM (10e 2015- 28nW 2016) @:z‘fu

MSCI Thailand NR THB

Source : BBLAM
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6.76

Avian Flu Avian Flu Ebola (Dec Zika (Nov Wuhan
Currency: Base Currency sa: rsz‘(‘)j::;‘)- si’:é&?‘ (Jan - Aug (1YR % M:g,sz(o?zg N ME,:S;;)YR ‘13- i(feb Et:,:‘?::‘ga 15 -(Feb ana::(;gY)R % Coronayirus
2004) Chg) '14) '16) (Ongoing)

1/1/2003 4112003 1/1/2004 9/1/2004 9/1/2012 121172012 121172013 31172014 11172015 31172016 1/1/2020

3/31/2003 4/1/2004 8/31/2004 9/1/2005 11/30/2012 12/11/2013 2/28/2014 3/1/2015 2/28/2016 3/1/2017 1/31/2020
GroupAnvestment Return Return Return Return Return Return Return Return Return Return Return

(Cumulative) (Annualized) | KCumulative) (Annualized]]| (Cumulative) (Annualized) | (Cumulative) (Annualized)| |(Cumulative) (Annualized] (Cumulative)
MSCI World NR USD -5.06 4489 058 19.20 3.36 26.32 326 7.85 -8.36 2239 -0.61
MSCI Europe NR EUR -12.69 38.10 4.06 25.68 3.86 20.26 397 18.98 -11.44 16.38 -1.26
MSCI AC Asia Pac Ex JPN NR USD -3.41 64.75 0.96 3434 8.88 793 -2.03 850 -10.25 27.79 -3.70
MSCI EM NR USD 600 | 8239 || 125 4423 6.73 365 479 5.00 29.70 -4.66
MSCIUS NRLCL -3.14 3484 -0.24 1267 1.18 29.46 37N 14.57 26.13 0.16
MSCI China A Onshore NR LCL 933 12.44 -12.13 -9.32 -3.87 20.13 -9.08 63.24 20.64 -0.80
MSCI Australia NR AUD -3.19 9.01 32.20 5.54 24 54 220 14.56 23.64 5.10
MSCI China NRLCL -1.75 -9.64 3031 14.64 1250 -7.43 18.91 31.14 -4.94
MSCI Hong Kong NR HK-D -5.78 1095 2408 1291 11.94 -0.92 11.56 2521 -4.79
MSCI India NR LCL -10.93 -10.74 50.89 12.66 6.91 1.95 36.40 23,90 -0.82
MSCI Indonesia NR IDR -8.60 19.88 50.90 521 -217 10.62 2378 8.84 10.05 -4.33
MSCI Japan NR JPY 7.93 7.44 1432 827 6472 -3.90 2754 66NN 2065 162
MSCI Korea NR LCL -12.97 -1.83 3451 1.74 858 -3.15 -3.61 -5.10 19.73 -2.41
MSCI Malaysia NR LCL -1.14 415 1224 -1.55 17.05 132 0.78 0.88 6.06 -3.75
MSCI Philippines NR LCL 033 748 2351 1050 1456 483 2229 -5.19 8.33 -7.67
MSCI Singapore NR LCL -5.06 9.60 2140 097 892 -3.65 11.90 -10.66 19.53 -2.03
MSCI Taiwan NRLCL -2.88 -3.66 592 464 1048 214 20.66 -252 20.04 -3.96
-12.15 2385 536 273 -4.07 17.45 -1.93 19.99 -4.85
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Fund Name Fund Code RuaeuAsIusn/Asaantl

& = w e Listed
/SUTaAURATUNH

Duration 3 thau - 11l

TMB Ultra - Short Bond TMBAM

_ ~ TMBUSB 1/1 laiang 25/01/2559
naauitlanmsine swnun eastspring
Thanachart Thi Ra Sombat i
_ L T-TSB Thanachart 1,000/1,000 laiangl 19/11/2541
NeMULAFTUTIATIANLIR
Duration 1 - 3 1l
Krungsri Active Fixed Income L
_ o > KFAFIX KSAM 2,000/2,000 laiang 21/10/2559
nauilangarsueANNAI181I9
TMB Aggregate Bond TMBAM o
_ ) TMBABF 111 laiang 07/07/2557
nawutlanmslne sulwyad eastspring
K Fixed Income 1L
K-FIXED K-Asset 500/500 laiangl 02/05/2538

a d’l
nasuitlaia Redsuil
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wlaunaanaifuna
Listed

Fund Name Fund Code RuaeuAsIusn/Asaantl

/SUTAURATUNR

Thanachart Low Beta

N T-LowBeta Thanachart 1,000/1,000 laiang 29/03/2555
nawuitlnauan Low Beta
Thanachart Prime Low Beta o
- T-PrimeLowBeta Thanachart 1,000/1,000 laiang 02/02/2559
nawuiLlnauam Prime Low Beta
LH Strategy Equity o
¥ LHSTRATEGY-A LH Fund Al laiangl 08/03/2560

a ad a ada
ﬂ’ﬂ\WluLﬂﬂ LAR AT ALNTND BAIR
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Your Partner in Investment

- & & o ulaunadnaifuna
Fund Name Fund Code Nuﬂﬁnuﬂiﬂuin/ﬂiﬁnﬂ‘lﬂ o & A o . Listed
/SUTDAUDALUNR
Active Fund
1 A.M. SET 50 laiang
- . 1AMSET50-RA ONEAM 1,000/1,000 27/11/2546
ﬂ@mumma‘imml,@umm 50 / Auto Redemption
Bualuang Top - Ten o
o BTP BBLAM 500/500 laiang 07/10/2537
negtlntivatamAng
Passive Fund
SCB SET50 Index .
_ _ . SCBSET50 SCBAM 111 laiang 19/10/2554
nayuitlanewndiasd SET50 INDEX
TMB SET50 TMBAM .
_ TMB50 1/1 laiang 29/03/2544
naauitlanmslne SET50 eastspring
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NBINU Property & REITs P eniipcapia

Your Partner in Investment

wlaunaanaifuna
Listed

Fund Name Fund Code RuaeuAsIusn/Asaantl

/SUTAURATUNR

Property & REITs (Thai & Singapore)

Phatra Property Sector - Dividend

- o o . - . PHATRA PROP-D PHATRA 1,000/1,000 AnetuNg 17/09/2556
ﬂﬂ\mul,ﬂﬂﬂﬂ? WIANLNBTA LTALART - AILALA
Principal Property Income .
o e e o e PRINCIPAL iPROP-A  PRINCIPAL 5,000/5,000 ANt uNg 17/02/2555
ﬂmnummwa‘umwm WIANLNRIE RUAN
TMB Property Income Plus TMBAM ,
R - B TMBPIPF 11 ANt uNg 30/06/2557
ﬂ@mmﬂmmmﬁm NIAWLNDTH DIAN NAZ eastspring
Global Infrastructure
TMB Global Infrastructure Equity TMBAM .
e . TMBGINFRA 1/1 laiang 22/09/2559
ﬂfa\‘inuLﬂmmfauu Global Infrastructure Equity eastspring
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Your Partner in Investment

Nuamuasausn  ulainadnaiuus

Fund Name Fund Code Master Fund & o o & a o e Listed
/ﬂ‘iﬂnﬂ‘lﬂ /su?h"aﬂuamiuum
TMB Global Quality Growth TMBAM Wellington Global Quality Growth Fund L
_ TMBGQG 111 laiang 23/03/2558
ﬂfamw,ﬂmmmﬂm Global Quality Growth eastspring (USD) Class S Accumulating Unhedged
Krungsri Global Brands Equity Morgan Stanley Investment Fund - .
- - - KFGBRAND-A KSAM 2,000/2,000 laiang 05/08/2559
nawuilangeAsinaLeauLIUABATA Global Brands Fund (Class 2)
SCB Low Volatility Equity AB SICAV | - Low Volatility Equity ,,
- - e SCBLEQA SCBAM 11 laiang 28/04/2559
ﬂ'ﬂ\muLﬂmVLVIEIW’]m‘ﬁﬂ U Low Volatility Portfolio
United Global Durable Equities United Global Durable Equities Fund - O
- - 2oL L UGD UOBAM 11 laiang 17/11/2558
newuitla gludin Tnaves guaida 8A35 Class USD ACC
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Your Partner in Investment

o))

NBINUNU

P

Nuamuasausn  ulainadnaiuus

Fund Name Fund Code Master Fund & o o & a o e Listed
/ﬂ‘iﬂﬂﬁ]‘lﬂ /sus'h"aﬂu'am‘l:uum
TMB China Opportunity TMBAM UBS (Lux) Equity Fund - China ,,
- TMBCOF 11 laiang 13/10/2557
ﬂmnummmmﬂ%ﬂ China Opportunity eastspring Opportunity (USD) Class I-A1-acc
Krungsri China A Shares Equity UBS (Lux) Investment SICAV - China A O
- - o KFACHINA-A KSAM 2,000/2,000 laiang 07/03/2561
ﬂmﬁqummﬂg‘mﬂfﬂm LALLTIRAQB Opportunity (USD) Class P-acc
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NAINUNUINALDA LEANLAS P eniipcapia

Nuamuasausn  ulainadnaiuus

Fund Name Fund Code Master Fund & o o & a o e Listed
/ﬂ‘iﬂﬂﬁ]‘lﬂ /su?h"aﬂu'am‘iuum
Bualuang Global Health Care Fund Wellington Global Health Care Equity -
- . . BCARE BBLAM 500/500 laiang 29/08/2550
ﬂ@ﬁnuLﬂﬂUQM@Q\‘iTﬂ@Uﬂ@Lﬁ@ﬁLLﬂT Fund
Krungsri Global Healthcare Equity Fund JPMorgan Funds - Global Healthcare -
- - + o= & KFHEALTH-A KSAM 2,000/2,000 laiang 02/02/2561
nawuilangeds InauealaatuAIanam Fund, Class C (acc) - USD
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Your Partner in Investment

wlaunaanaifuna
Listed

Fund Name Fund Code NURMUATILTN/ASIOA L

/SUTAURATUNR

Thanachart Gold Bullion - Currency Hedged 0
- ., TGoldBullion-H Thanachart 1,000/1,000 laiang 02/03/2554
ﬂ'ﬂ\iﬂuLﬂﬂﬁu‘MﬁW]@\‘iﬂ’]LW]\i
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{WPhillipCapital

Your Partner in Investment

01/02/2019 01/02/2017 01/02/2015
31/01/2020 31/01/2020 31/01/2020
Return Std Dev Sharpe Ratio Return Std Dev Sharpe Ratio Return Std Dev Sharpe Ratio

Group/Investment (Cumulative) (Annualized) (Annualized) (Annualized) (Annualized) (Annualized) (Annualized) (Annualized) (Annualized)
Short-term Bond
TMB Ultra - Short Bond 2.25 0.16 0.04 1.84 0.14 0.68
Thanachart Thi Ra Sombat 2.57 0.37 0.10 1.91 0.29 0.68 1.91 0.28 0.28
Mid-term Bond
Krungsri Active Fixed Income 4.36 1.00 0.38 3.06 0.79 0.85
TMB Aggregate Bond 3.98 0.64 0.34 2.69 0.57 0.82 2.72 0.60 0.42
K Fixed Income 3.72 0.69 0.29 2.34 0.62 0.76 2.45 0.78 0.37
Global Bond
United Global Income Strategic Bond N 5.50 1.92 0.55
TMB Global Income 5.36 1.88 0.53 3.31 1.98 0.82
Property & REITs
Phatra Property Sector - Dividend 17.89 9.31 1.32 11.10 7.20 1.29 11.48 7.62 1.00
Principal Property Income-A 20.38 6.88 1.86 12.20 5.75 1.48 11.24 6.80 0.99
TMB Property Income Plus 21.36 8.15 1.70 13.63 6.85 1.43 10.96 7.55 0.91
TMB Global Infrastructure Equity 15.83 5.90 1.67 9.72 8.98 1.12
Thai Equity (Low Vol)
Thanachart Low Beta -1.51 7.67 -0.27 0.99 8.25 0.29 3.10 7.66 0.27
Thanachart Prime Low Beta -1.00 7.71 -0.25 1.99 7.78 0.37
LH Strategy Equity A -1.81 7.57 -0.29
Thai Equity
1 A.M. SET 50 RA -7.04 9.78 -0.63 2.58 10.90 0.36 3.12 10.76 0.23
Bualuang Top-Ten -7.76 11.77 -0.59 1.51 11.54 0.28 5.73 10.78 0.42
SCB SET Index(Acc) -6.27 10.30 -0.55 1.05 11.16 0.25 1.27 10.84 0.10
TMB SET50 -4.58 10.21 -0.43 3.84 11.24 0.43 2.56 11.24 0.19
Global Equity
TMB Global Quality Growth 20.02 9.39 1.46 13.54 11.34 1.05
Krungsri Global Brands Equity A
Krungsri Global Brands Equity D 25.25 8.17 2.27 10.35 9.23 1.14
China Equity
TMB China Opportunity 20.58 17.66 0.91 16.97 17.56 0.91 13.40 19.87 0.63
Krungsri China A Shares Equity A 31.38 18.58 1.33
Global Healthcare Equity
Bualuang Global Health Care 15.29 13.94 0.82 8.35 15.13 0.64 6.93 16.52 0.43
Krungsri Global Healthcare Equity-A 14.19 11.08 1.01
Krungsri Global Healthcare Equity-D 14.19 11.08 1.01 6.69 12.15 0.70 2.32 14.12 0.21

Gold

Thanachart Gold Bullion-Currency Hedged 16.48 12.59 0.92 7.38 9.76 0.76 2.93 12.49 0.21




