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(+) vannsazaunaveuay Gold ETFs
faasuinTunAnduatisatiiag |

(+) adavdimravilszaulullssinAdIulsugy
sy auuiiluriolasung 2-3 uavll 2563
uazditlanaumeia’lelull 2564 ann
AANTTUMILATHSAAINBIUAI UG TULN A
(+) Dollar Index aaufnaaseeu 91 34
vinaasngatuilusay 2.8 1 (tu.a. 2561)
LazfyasunTiunsaauaAIadatilvsatilag
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ARELNBNITAINUY

Spot Gold: nviaisgfiunaniean
asj“ll,uﬂsau Sideways Up 1aaaainag
adau'luiagTuuie $1,700 - $2,100
Action: Tdnagns “naaudadzan”
Taallagaiuy Long wiu Gold Online
Futures 1iia Spot Gold tadaufIuTi
3w $1,800 - $1,900

Take Profit: $2,000 — $2,100
Stop Loss: iiasna1adsinnin $1,700
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Sitver Silver Online Futures

ﬁﬂjmawao Gold way Silver
_IJ. AU T T TuRAnILG e fu
(Correlation = 75.01%)

A WAL UAATIRIUANUYA/ LN
(Gold/Silver Ratio) Tuilaiiu
W Silver gnn3nde 77 0

Wunvndnisedudusunag
Silver Online Futures e
8,155 unn* gnnin Gold

Online Futures §v 3.7 i

*Ans1unvuaniscAau e il 3/12/2563
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AAN1saINY (Gold ETFs)

1100
800
500
200

-100

-400

LU UUsSI1ATINAYAT 2564

wiaduluarzin Gold ETFs
unnsatusau 10 il

3Q ETFs and Similar Products demand

still record new high in 2020 (Unit: Tonnes)

Mﬂwmmsauaummmmm Gold ETFs

eoAIUTUN I,WSJ"].I‘L!E’) mommuao

Physically-backed gold ETF AuM
by region in tonnes
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wiiadsvainsdavilszauazisuiluda vnniaulasuna 1-3 aasueaazil
e lnesiugvac Tuszaun YTD aavililvinyaasgnlvi
Real Demand (Consumer, Industrial) 3Q Jewellery Demand hits the lowest level in 10 years
(Unit: Tonnes) (Unit: Tonnes)
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gnatdunaaarsansss (Dollar Index)

Dollar Index vinaasagalusau 2.8 il
wazevadLtu TUNNeEnIvaauan

Dollar Index hits 2.8 year low under 91 point
and remains in the downward trend
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% madl Dollar Index aauaavnanszau 91 34
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3031119199 1UAUTFY U 526U 6.7%
tivatigyninarvnau COVID-19

The U.S. Unemployment Rate is still higher
than Pre-COVID-19 period.
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Retail Sales (MoM%) = eeesss Industrial Production (MoM%)

== == CPI Index (MoM%) e Unemployment Rate
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satiiavdonsifiau w.a. 2563 auuniisyeu
6.7% lufiau w.a. 2563 wafeluszdugoiiia
guAuvnau COVID-19

< munailsziduan Dollar Index dtanasiaauaradun
aeiTu2irvszeiu 88 - 90 3¢
agatunisal COVID-19 luansguiifinantfiaidalvisiaiu
woaomum New High n71 2.4 ugusha amagunaliiansinig
Fevuariludlddnas dsenaudfuanumanissaunasnis
HenenAsegAa uravilaiandnnadusa Dollar Index

Source: Bloomberg
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WTI Spot Price Brent Spot Price

AT Spot Price,RT weekly - Py t Spot Price,RT weekly
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(+) nmsdFuasidunIsHantduINNNFU .

e . i artu 2564 | | * nviadsasiuinsiaisiuduiansd
INRLINAALUI LUITIATUIL uunTinlsudr2uluarvilaail 2564
(+) Bloomberg maausiasnIsladiindulan

A R wALRLATAL LSS0 auadavaianainazilud
agfludidunnisedu 96 auinfisasaiuluiy

lasuna 4 uavil 2564 saainTudu WTI: nsaunisiadaulmag
(- ) EIA Aan1saisAtinudiy WTI 1 2564 Tuahvsian $43.00 — $51.00

W& $48.53 siaunslIa TaafinuAIaGa
aﬂaoﬂm'ialnmmaj/\lum"lmp ANAFATUNTAL
COVID-19 Mmannfvatluduinga

saAisTudu Brent: nsaunisiadaulinag
Tuavsian $45.50 — $54.00
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West Texas Intermediate (WTI) crude oil price and NYMEX confidence intervals Wonld liquid fuels production World liquid fuels consumption
dollars per barrel million barrels per day million barrels per day
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Sources: U.S. Energy Information Administration, Short-Term Energy Outlook, December — e
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Global Oil Demand Scenario (Click to Download)
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Bl Last Price 264.5
High on 11/02/20 323 1
Average
Low on 04/02/20 128 8

2018 2020

ic 1st "IN’ Future) Daily 18DEC2017-17DEC2020 Copyright@ 2020 Bloomberg Finance L.P. 16-Dec-2020 19:56:40
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Japanese Rubber: madailssiitu (+) sanunasasudduarinaasigaly 1Q2563
namenmMaglunsau Sideways (+) i duhlandiduiiug
dau'lmluzhesia ¥210.0 — ¥300.0 wyusia Demand e1955502N G

Action: Tainagws ' l,mm"l,s‘szs.wau& (+) Bloomberg iszifiuinainusiasnislanedia
(1) Long Japanese Rubber Futures uiia en9lualren3ousnil 2564 azfanvatiluseduge
Osaka Rubber agusiaa ¥250.0 - ¥260.0 | | 1y yynTuusrandingfudiu WTI uae Brent Tudl

¥inA 1517 ¥300.0, daunany ¥210.0 2564 Aianansodlnaseauiaaiiu

(2) Short Japanese Rubber Futures 1ia (-) LLua‘qummuLﬂumummamomamao
Osaka Rubber agusniat ¥275.0 — ¥290.0 wii BOJ &udeyaunaunisiindaniiianauiy

vinAls7 ¥210.0, daa1anu ¥300.0
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Global Passenger Car Sales Recover From 1Q Plunge
® Global Monthly Vehicle Sales (Units)

Source: Auto Associations, Government Data

aanunasasusinTanluelasng 3 /9
ammwmmsﬂumamauuﬂmﬂm 1R8N
mnunuﬂamauﬂ 2562 uan ummmmmm
2.5% winiiu (1u9lasuna 1-2 1naauad
NAMININY 25.7%)
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Bl Calculator: Rubber Demand From Aircraft Tires

Reductuon in dalty ﬂlghts - BBB flights

Cycles before tire change is needed No. of cycles <

Cycles of tire change foregone No. of cycles 175

Main tire requirement for aircraft No. of tires 10
Tire weight Lbs 275

Auxiliary tire requirement for aircraft No. of tires 2
Tire weight Lbs 144

Loss in daily demand for aircraft tires No. of tires 2,144
Per month No. of tires 64,313
In tire weight Lbs 17,447,181

Loss in natural rubber demand (monthly) Lbs 8,723,590
In metric tons Metric tons 3,958
Per Year Metric tons 47,497

Source: Bloomberg Intelligence

< nastudwAsiuain Flightradar24

Tuahoidau w.e. 2563 vinyasngai 65,837
Wieadu mamwmwmmummuuﬂa‘umv\Iu
smlutiau w.ea. 2563 ni1 143,452 Wiendu

nyusaalsiravdatnzaviiu

Demand for Rubber Gloves Has Risen Steadily

{Billion pieces) ® Global Demand for Rubber Gloves
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Source: Top Glove, MARGMA

< wai FDA awsid hiisutladinduedu COVID-19
uauuTiun1sadaeiiaanedviilannaiaana

119 Bloomberg iszifiuinausasnislaigeiia
ma’lumamousnﬂ 2564 agfianvatiluseeaugy
lavannaglurenissusuladindusiu COVID-
19 sgnauduuinliuanusadsnisldaeliaao
ulannatdaatiadnaail 2548 audeilaqiiu

Source: Bloomberg
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Price Summary

WTI Crude Oil? 65.07
(dollars per barrel)

Brent Crude Oil 71.21
(dollars per barrel)

a\West Texas Intermediate. ela L‘(:":""m‘]‘q‘“h'l‘lmm .

<> swmumu‘tuﬂ 2564 ma"lmﬂuﬂaawuuma
s7A1219 LiavainnnsaanisalsnAinTudy
WTI way Brent 2291189 U T UNRIIIU
w29&U3F1 (EIA) madnasnsaiiluseau
$45.78 uay $48.53 siaunsisa dulnaiAe
Auseaus1ATuilaqiu

um‘iuumwuwumummamommuao
wii BOJ aoasusmmm‘sl,mmaumamjmwu

M B0J Asset Holdings: Corporate Bonds 6428.1001 M BO0J Asset Holdings: Commercial Papers 4552.2998

+3000
+2000

Source: Bloomberg 1000
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ANNNANTAAUANUDIRNALIUADRRNIRNUIFIANN
ANUAIARTITUAITRANUNATNITNTLE U
WRuLGuudl 2564 deardinaausasinianyg

< munadscduln anaiuau (USDIPY) asdvasuunliunis
ndvaisa lunsaunisiadauliini 101.50 — 104.50
naaunsal COVID-19 luaunsgiitduatluduings azsilugiu
sy FED uaisunaanig1aanuiasnsngidsegiatugiluuy
fingqunnfadu mLﬂuﬂaawan‘luanawumaamsamsﬂmtuﬂuu
2AUAIRININATRARLIULEIU
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USD/THB: murailssifiufonevidnig
uiem Taaunival Sideways Down
wRauliacuie 29.00 - 31.00

Action: Tainagng “AvA11sTunvae”
Taatflagaruy Short USD Futures ustien
30.50 — 30.75

Take Profit: 29.50 — 29.00
Stop Loss: tiasnaduliwiiia 31.00

tlalandenansznu

(-) nMsaaurItaIRaRATINITRINA TULIU
nudeasa

(-) whgsanwnevlssindszviau nea
teythaudedn lnawurlundoiugasaiiiag
Tull 2564 9 s¢6u 5.8% sa GDP

(-) SunusvdssinanurTuiudelnaing
aa1ansLulnaluil 2564 arganvlunain
Wuuazaaiausinssguathau w.a. il
2563 1inununnnin 3 niuauun
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MNLATEFAAURLATT LA ADIETUNY

aalifydiduasWnuavinaifuaanatilag Wunuavlscindatluidnisnaas
AARUAILIULNNLTIAN Tuatinnainni1swuing
CURRENT ACCOUNT SURPLUS Aszudunuliaiin / aan aasinasNua1vul6
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< Fitch Solution magayfiauasialne < Wunusdviszmauinluniuainugaaie
winTundviAuaacaliiadluil 2564 7 szeu nsdulnasaliiad uaInLauLInaIe
5.8% sia GDP vinunaignisueatinvdat Wustassguamavuadaialasng 2 1
dluaaalduasnadvaanuazviasiiiarann 2563 aagiin7lnalinunfvnaIniulau
evUsENE aaugnnsingvaauLLa Aataulutfiau w.ea.

World Manufacturing PMI 0,

< ANTaauAIRaYRAARTAUTFRINAL UL NN
Ana vnuAaIYNIsHUGdIAaILESEHFAITAN
LﬂmgﬁaianLLu'J’iﬁulnﬂaﬂﬁluﬁa 1#avan PMI
AsNAauavlanududiuivitia 50 36 waglsudu
atinvAaatiludanldlull 2563 gnalivininu
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Source: BOT, Fitch Solution, Bloomberg
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